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Toxup IpmaroB, ®oruma UiixomxoHoBa
Towkenm monus uncmumymu

KOPXOHAJIAPJIA MOJIMSIBUI BOLLIKAPYB TUSUMUHU
CAMAPAJJOPJIMT'MHHU OLHIUPHUILT

AnHoTamusi. Makonaga KopxoHajgapja MOJHUSBUNA OOIIKapyB TH3UMUHU
TATKWJIAIITUPUIITHUHT Ha3apuil acocjapu, TalIKWI STUII YCYJUIApH, MOJUSBHIMA
MEHEXMEHT THU3UMHHUHT KOPXOHAJaru WKTUCOIUNM axamMusiTh Oa€H OSTUITaH.
Xycycan, Y36ekducTOH Pecrny6Giamkacumard — akUUsJOPIHK — SKAMHSTIAPUHUHT
MOJIMSIBUM XOJIaTU TaxJuia 3Twirad. LllyHuHraek, KopxoHajga camapaid MOJUSBHMA
OolIKapyBra TabCUp 3TYBUM OMUJUIAp aXpaTuO onmHMO, ynap OYinya Taxjiuiiap
YTKa3mwiIran xamaa yuoy uyHaauiia Xopuxui MaMaakatiap Taxkpudacu atpodanda
0acH 3TUNTaH.

TasiHu cy3aap: camapadopaux, OowKapys musumu, MOIUABUL OOWKADYS,
aKyuss0opauK Hcamuamu, cog ¢hotioa, xXycycuu Kanumai, akmueiap peHmaobeiiuu,
Ny OKUMAAPU, UHBECMUYUANAD.

INCREASING THE EFFICIENCY OF THE FINANCIAL MANAGEMENT
SYSTEM AT ENTERPRISES

Abstract. The article describes the theoretical foundations of the organization
of the financial management system in enterprises, methods of organization, the
economic significance of the financial management system in the enterprise. In
particular, the financial position of joint-stock companies in the Republic of
Uzbekistan was analyzed. The factors influencing the effective financial management
at the enterprise were also identified and analyzed, and the experience of foreign
countries in this direction was described in detail.

Key words: efficiency, management system, financial management, joint-stock
company, net profit, equity, return on assets, cash flows, investments.

Kupum

Xo3upru  KyHJa KaxOHJAa KOPXOHAJIApJAa  MOJIMSBUM  PECypciapHU
MIAKJUTAHTUPUIIT Ba YJIAPHU TYFPU TAKCHUMIIAIIHUHT aXaMHsITH ToOOp OpTTHO
oopmokaa. Xycycan, New York Stock Exchange (NYSE) xankapo Toudanaru ¢hoHs
Ooupxkacuga yTkazuwiran Ooupiamuun ommaBui Takaug (IPO)ma Kenvue Inc. 4,372
wipa. AKII mommapu, Nextracker Inc 734,16 muna. AKII mommapu, Acelyrin Inc.
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621,0 muma. AKII nommapu, Atlas Energy Solutions Inc. 324,0 mum. AKII
TOJIIApIIMK  KYIIMM4Ya MOJIMSABUN pecypciapra dra Oynran. Ymly MOJUSBHI
pecypciapHu OOMIKApWINl Ba TYFPH WYHAITHPHUIIAA MOJHSIBANA MEHEKMEHTHUHT
aXaMHATH KaTTagup. 3€po, UKTUCOIMUETHU PUBOXKIIAHTUPUII Ba MOJEpPHU3ALMSIIALLI
x)apa€Huaa KOpXOoHaIapa MOJIMIBUN OOIIKAapyB TU3UMHUHH camapasid TallKWJI 3TULI,
KYWWITaH CTPAaTEeTMK MakcaJjapra SpULIMIIHUHT aCOCUUA OMWJUIApUIAH OupH
xXucoOIaHaIu.

IOpTumusna kopxoHanapHu MOJUSBUN OOIIKAPYB TU3UMHHU CaMapaJopiIuTUHHA
OLLIMPHII, MEHEKMEHT TU3UMHJa cudar KypcaTUKWIapHU Kaynbd HTUII Oopacuia
CTpAaTEeTUK MaKCcajylap KOMIIaHMs Ba OOIIKApyB OpraHjiapd TOMOHHJAH HUILIa0
YUKWITaHIup. XyCycaH, “IaBiaT yJIylId MaBXKyJ XYKAJIUK KaMHUSATIapu Ba JaBjaT
YHUTap KOpXOHAJapuaa KOpIOpaTuB OOMIKAPYBHU SKOPUM OTHIL, YJIapHUHT
OTlEepallMOH CaMapajOpJIUTMHA OIIWPHUII Ba OYUKIWTUHU TabMUHJAII OYiinua
TA3UMJIM MOUIAPHA JABOM OTTHUPHUIL, M[IYHUHTAEK, JaBJIaT UIITUPOKUJArU
KOpPXOHAJapHUHT 0030p MEXaHW3MJIapura YTUIIMHHU KaJaUTAIITHPUILL MaKCaauaa
V36ekncron Pecny6mukacu ITpesumentunuar 01.03.2023 jimnnarn ITK-83-conmu
“JlaBmaT  MIOTHPOKHUAATA  KOPXOHAJapHM  MCJIOX  KWIMII  Kapa¢HIIApUHU
’Ka[aILTAIITHPULI 90Pa-TagOUpIapy TYFPUCHIA TH Kapopy’ ™ KaOyll KWINHraH OYiIu0,
yml0y xyxokar poupacuaa 30 maH 3ué€n MUPHK KOPXOHAJTApHHU HCIOX KWIHII Ba
OTIEPAIIMOH CcaMapaJOpJUKHU OIIUPUIL Oeldrwyiad oJuHTaH. Ymly >XUXaTJIapHU
nHOOATra OJNraHja, KOpXoHajap/ia MOJUSBHM OOMIKAPYB TU3UMHU CaMapagopiIUTHHU
OLIMPUI Ba YOy MyHanuIaa TaAKUKOTIApPHU OJIUO OOpHIIl MyXUM axaMusiT KacO
ITajH.

Mag3yra oua a1a0duéTaap mapxu

KonManusimapga  momnusBuii  OOMIKapyB  THU3MMUHUHT  Ha3zapuii-aMaiuit
KUXATJIIAPUHM Ba YHJAArd MaBXKyJl MyaMMOJIAp JyHE MKTUCOAYM OJMMIIAPU
TOMOHHMJAH KEHI MHUKECHAA YpraHwin® KEIMHMOKIA. XYyCYCaH, XOPHKIIUK
uktucomun onmmiap Magdalena Arcilla, Jose A. Calvo-Manzano, Tomas San
Fe|iU3J'Iap ax00pOT-KOMYHHUKALIMOH COXa/lard KOMITAHUsUIapAa MOJIMSABUI MEHEKMEHT
CUECATUHUHT Ma3MyH MOXHUSATH Ba MyamMMoiap Oyiinuya amiuil TakiaudiaapHu
V3MapUHUHT UIMUHN TaAKUOTIIApUAa KeITUPUO YTraHiap.

Arpapcanoat coxacuaa (aonuar onubd Oopa€TraH KoMMOaHUsJIapAa MOJUSBUI
MEHEXKMEHT TH3UMH, XyCyCaH MyJI OKHMJIAPHUW WYHAJITUPHUILJATH MyaMmoJap

! https://www.nyse.com/ipo-center/recent-ipo

2 Vs6exucron Pecny6mukacu Ilpesumentuamar 01.03.2023  jimnnarn  11K-83-commn  “J[aBnaT MINTHPOKHIATH
KOpPXOHAJIAPHH MCIIOX, KW XKapaéHIapuHU KalaUIallITHPUIT 90pa-TaJOupiIapu TYFpucHIa TH Kapopu, KoHyHIMIHK
MabIyMOTIapu Muiutuil 6a3acw, 02.03.2023 ., 07/23/83/0120-con

¥ Magdalena Arcilla, Jose A. Calvo-Manzano, Tomas San Feliu, Building an IT service catalog in a small company as
the main input for the IT financial management, Computer Standards & Interfaces, Volume 36, Issue 1, 2013, Pages 42-
53
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6yitnaa Kulwa Mwita Mangana, Daniel Wilson Ndyetabula, Silver John Hokororo®
WIMHUHN TaAKUKOTIap 00 Gopraniap.

Jloitmxanam >xapa€Huja MOJHUSBUM MEHEKMEHTHU TYFPHU TaIIKWAJ STUII Ba
camMapaJopJIMKKa 3PpUIIHII OYVHNYa XOPKIMK MKTHCOun oimmitap Faris Elghaish,
Farzad Pour Rahimian, M. Reza Hosseini, David Edwards, Mark Shelbourn®map ¥3
WIMUI TaaKuKoTiaapuaa OaéH strannap. LIyHUHIZEK, WKTUCOAYM OJIMMIIApAaH
Nannan Li, Zhenjing Gu, Gadah Albasher, Nouf Alsultan, Ambreen Fatemahmap
MOJIMSIBUA MEHEKMEHT, OJOKYeWH Ba TaOWUIl peCcypClapHUHT ¥3ap0 TabCUPUHU
WIMHUI TaJKOKJIapaa ypranuiraH O0Ynu0, ynapHuHr dukpuya: “CYHrru hwuiapaa
TyHE OapKapop PUBOKIIAHHUII MyaMMOJapura Ay4 KeJJau Ba 0apKapop pUBOKIAHUII
AXIIM  TapakKUET TuUMcosnura ainangu. by Oopamarm oSHr KuiiuH cuécar
MyamMMoJIapuJiaH OUpU y30K MYAJATIN PHUBOKIAHUII Ba WXTHUMOHWM (PapOBOHIHMK
yuyH Tabumii pecypciapHu Myxodaza Kuiauml Ba Oomkapumaup. bapkapop
PUBOXIIAHUII aMAJMETUHNA OMMAJAIITHUPUII OYiirya MUJUIMM Ba XalkKapo MHKECIA
capi-Xapakarjiap amaira oman/mMoma”G, MKTUCOAUETHU >KaJaJl PUBOKJIAHUILIN
Tabuil pecypciiapra Oyiaran 3XTUEKHHU OlIMpaau Ba OyHJIa KOpXOHaIap/a MOJIUSBUMA
MEHEKMEHT CaMapaJIOPJIMTUHUA OIITUPHUII FOST MyXUM axaMUsIT KacO 3Taju.

MonusBUI MEHEKMEHTHUHI MWUINA MKTUCOAMETAATW YPHU, YHUHI Ha3apuil
KUXATIapUHU pyc 3a00H uKTHCOmuu onmmiapaan Kapnacosa 3.M. ", BacoBckmii
JL.E.2, Exumosa K.B., CasenseBa W.II., Kappanombies K.B.°, Tlonosa JI.B.™
[Isranosa B.M.M V3IIapuHUHT WIMHAKA TaAKUKOTIapuaa 6aéH sTraHmap.

OpTuMu3 HWKTHCOMYM  OJIMMIIAPUIAH P.KapJH/I6aeBa12 V3UHUHT  WJIMHUH
TaJIKUKOTIapuaa MOJIUSIBUA MEHEKMEHT TU3UMUHHUHI TapaKKUETH Ba YHH KOPXOHA
OomkapyBugaru YpHUHHM Kaiig 5Tu0 yrran OVynca, TemupoB A.A., Maxmynos

* Kulwa Mwita Mang'ana, Daniel Wilson Ndyetabula, Silver John Hokororo, Financial management practices and
performance of agricultural small and medium enterprises in Tanzania, Social Sciences & Humanities Open, Volume 7,
Issue 1, 2023, 100494,

> Faris Elghaish, Farzad Pour Rahimian, M. Reza Hosseini, David Edwards, Mark Shelbourn, Financial management of
construction projects: Hyperledger fabric and chaincode solutions,

Automation in Construction, Volume 137, 2022

® Nannan Li, Zhenjing Gu, Gadah Albasher, Nouf Alsultan, Ambreen Fatemah, Nexus of financial management,
blockchain, and natural resources: Comparing the impact on environmental sustainability and resource productivity,
Resources Policy, Volume 83, 2023, 103730, ISSN 0301-4207,

7 Kapnacosa 3.M. ®uHaHCOBBI MeHEMKMEHT: YueOHOe mocobue/ 3.M. KapnacoBa. — Kupos:Uznarenscto, 2004.-
137c.

® Bacosckuii JI. E. ®uHAHCOBBIIT MeHeKMEHT. — 2012,

® Exumona K. B., Casennesa U. I1., Kapnanosnbeues K. B. ®unancoBbiit MenemkMenT. — 2014,

1% TTonona JI. B. ®HHAHCOBBI MEHEKMEHT I €r0 POJb B COBPEMEHHOH CHCTEME MEHEIKMEHTa //OKOHOMHYECKUE U
rymaHuTapusie Hayku. — 2011, — Ne. 8. — C. 87-91.

" TTsranosa B. 1. Menstomasicst poJIb PUHAHCOBOTO MEHEIKMEHTa OpraHU3alliu B COBpeMeHHOM cpene //Poccuiickoe
npeanpuauMaTenscTBo. — 2017. — T. 18. — Ne. 12. — C. 1965-1974.

lzP.KapnI/I6aeBa Monus TH3uMHU TapaKKI/IéTI/I Ba MOJIMSIBUM MEHEKMEHT Ha3apuiaCy MAaKJUIaHUIIUHUHT q)YHI[aMeHTaJI
acocnapy //ApxuB Hay4HbIX uccienoanuid. — 2020. — T. 35.
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C.b.”nap MonusABHA MEHEKMEHTIArd MyaMMOJIADHU Xall JTUII FO3aCHJaH
Y37TapUHUHT aMajuii TakIuIapyuHu MaKIDIaHTUPTaHap.

MonusiBUM MEHEKMEHTAA COJIMKIAPHU PEKATAIITUPUII F03aCUIaH NKTUCOIUET
coxacumaru omum  C.Onmup3aeB  ¢ukpuua: “KopxoHamapma  coIuKIapHU
peXamalTHPHIL aMATUETUHN TAIIKIII STUIN/IA COUKIN BazuATIapaaH Keau0 YMKKaH
XOJI/Ia CTPATErvK PeXaNalITUPHIL, COMUK UMTUE3NApHUIaH camapanu GoiiadaHuIira
KApAaTWITaH XOPHUM peKaTallTUPULI, COJUMKIAPHM Y3 BAaKTHAA Ba TYJUK TyJamra
KApaTWITraH, IIYHUHTIEK IIapTHOMAaBH MyHOCa0aTIapHU XHCOOra OJlyBUM ONEPATHUB
peXATAIITHPUIN TAp3uAa TAaUIKMI ST Makcaara MyBoduk™ . IllyHuHIIEK,
O.H.XamaaMoB™ KOMIAHHAIApAA MONMABHI GAPKAPOPIMIMHM  TabMHHIALILIA
MOJIUSBUA MEHE)KMEHTHUHI axaMHUSATHHM OIIMPHUII HCTUKOOJUIapH I03acujaH
V3UHUHT WIMHUN TaJIKUKOTIAPUHU YTKA3TraH.

IOxopuaarn ’xuxaTHu MHOOATra ojaauraH OYJcak, MOJMSIBUI MEHEKMEHT
0apya MOJIMABHM OKUMJIAPHU HA30apTUHU OJIMILM Ba MIAKIIAHTUPHIL 3apypAUP.

TaagKkuKOT MeTO0JI0THSICH

TaakukoT >kapaéHuaa MOJNMSIBUM MEHEKMEHT THU3UMHJAH camapaiiu
doiinanianran Xoi1a akKIUAIOPIUK KaMUATIApU (aoJUATUHUA PUBOKIAHTUPUITHUHT
Hazapuil Ba amanuii acociapu Oopacuja XOPWXKHM Ba MaXaUTUHd OJIMMIIAPHUHT
VIUIapU YPTaHWIAHA Ba TaxJIWil KWIMHAUM. Makonaaa Hazapuid MyIIOXaja, TU3HMIN
¢HaamyB, Ky3aTHIl, YyMYMJIAIITUPHUII Ba TaxXxJWwil KaOW ycylap camapaiu
KYJUIAaHUJIAW, IIYHUHTIEK MOJUSIBUI MEHEKMEHT TU3UMHUJIa MaBXKyJ MyamMoiap Ba
yllapHu euyumiapu, Oy Oopajna amanra ONIMPUIIMINM Kepak Oynran Basudanapu
O6opacuia xynoca Ba Takiudaap makIaHTUPUITaH.

TaxjimJa Ba HaTHKAJIAP

AMaiuéTnaH MabIyMKH, KOPXOHAJapHU (AOJMSITHHU PHUBOXKIAHTHPHUIIIA
MEHEXKMEHT TH3UMH, XYCYCaH, MOJIMSIBUM MEHEXMEHT THU3UMH ajloXujaa YpuH
srataiu. KTucomquu onumiiap TabKuiaranuaek: ‘“‘MosusiBUid MEHEXMEHT, Oup
TOMOHJIAH, V3UHUHT XYCYCUSITJIapU Ba MabJiyM KOHYHUSTIapra i3ra Oyirax
OollIKapwiIaJuraH TU3UMIUP, WKKUHYM TOMOHJAH 7Ca, KOPXOHAHW OOIIKapHIII
YMYMHH TU3UMUHUHT MYXUM TapKHOWH KUCMHU cudaTuaa O0NIKapyB TH3HMHUIAAD *°.
dukpuMHU3Ua, MOJUSIBUNA MEHEKMEHT KOPXOHAHUHT Y3 Makcajjiapra SpUIIUII YIyH

3 Temmpo A. A., Maxmynos C. B. Kopxonamap (aonusTuaa camapand MOIHSBHI GOIUIKAPYBHH TAIIKHI JTHII
XycycHsTiapu //ApxuB Hay4HbIX UccienoBanuil. — 2022. — T. 4. — Ne. 1.

14 C.onmup3aes KopropaTHB COMMK MEHEXMEHTHHHM CaMapaldl TAIIKHI STHII Ba PUBOXIAHTHDHII Macaianapu //
Wkrucoauér Ba MHHOBaMOH TexHoorusuiap. — 2015. — Ne, 3. — C. 116-123.

! 0.H.XamaamMoB AKIUSATOPINK KaMHUATIAPH MOIMSABHI GapKapOPTHIHHI TABMUHIAIIIA MOJTHSBHIT MECHEKMEHTHHHT
aXaMHSITHHU OIIUPUII UCTHKOOIIapH." DkoHoMuKa 1 GpuHaHckl (Y30ekucrtan) 6 (142) (2021): 29-35.

¢ Temupos A. Kopxomamap daonusiTiia camapaqd MONHSBHIL GOUIKAPYBHH TALIKHI STHII XyCYCHATIApH //ApXuB
HaYYHBIX uccienoanuit. — 2019.
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YHUHI MOJIMSIBUM PECPYPCIIAPMHY IAKIUIAHTUPYBYM Ba HA30paT KUIYBYM TU3HUM
xXucoOIaHaIu.

Uktucomuii amabuérnapna kaij dSTuiaraHugek: “MonusBuii MEHEKMEHT -
XYKaIMK IOPUTYBUM CYOBEKTIIap/ia MOJUSIBUIN pecpypciaapHu OOIMIKApHUII, MOJIMSBUMA
TaxJIWI, peXaNalITUPHUIL, ITYHUHIIEK, KallMTaIHU [AKJJIAHTUPHILI Ba TAKCUMJIAIIHU
Y3 wnuura onaaum”’ MOJNMSBUM MEHEXMEHT MOJHUSABHM pecycpiaapaad camapaliu
doiinamaHuIIHU YpraHaau Ba yprataiu.

— Tamkun sTrm

= Taxmun
boumkapys
—  CYOBEKTHHHHT  — Pexxanamrrupuin
byHKUIMSIIapH
— MoTtuBanus
MonugBuit o Hasopar
MEHEKMEHT —
bynxmmsTapu — AKTHBIIApHH OOMIKAPUIIT
— Kanuranau 6omkapunr
-~ Maxcyc ¢pynkuusmap —— - VHBecTHIHMsUIapHU OOIIKAPHUIIT

— Ilyn oxummapuHu GOLIKApUIIT

-~ MonusBuii puckiIapHu OOLIKapUILI

1-pacM. MosiusiBuii MEHEKMEHT c])yHszm.]Iaplz[l8

1l-pacM MabJiyMOTIapuaaH IIyHH KaijJ OTHUII >KOW3KU, MOJIUSABUHN
MEHEXKMEHTHUHI MaxcyC (QYHKIUSJIApU KOPXOHAJla aKTUBJIApHU, KaluTaIHH,
WHBECTUIIMSUIADHU, MYyJ  OKUMJIAPUHU, MOJMSBHM  PUCKIApDHU  caMmapaliu
OomKapuIad noopat XucobIaHaIu.

Kopxona aktuBnapu 6eBocuTa KOpxoHa (aoiusITHAA SbHU HUILIA0 YMKApPUII
€KM XM3MAT KypcaTuIl JKapa€HWJa WIUIATUIAJIUTaH MOJJIUM Ba HOMOIIUAMN
KYPUHUIIIaTH BOCHUTANIap XHcoOJaHaca, KamuTag OomKapuin 3ca (PaoUATHU

" Tonoga JI. B. ®HHAHCOBbI MEHEKMEHT I €r0 POJb B COBPEMEHHOH CHCTEME MEHEKMEHTa //DKOHOMHUYECKHE U
rymanuTapubie Hayku. — 2011, — Ne. 8. — C. 87-91.

BAD Mo6parumos, 3.P.Magamunos, M.D.Paxmartanues. MomusiBuii MeHe:xxMeHT. - T.: "bapkamon ¢daiiz menuan", 2016,
232 oer.
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Oomnuiam Ba KEHralTHpuIIa MYJIKIOpiap Xama Kap3 OepyBUMWJIAPHUHI MOJIMSBUNA
pecycpiapvHy TYyFpU WYHAITUPUIIHU HAMAEH 3Taau. by ypruHIa XyCyCcui KanuTan Ba
aKTUBJIAPHUHT YCHUII TEHACHLHMACH KOpXOHAa Kail nmapaxana (aomuar oxaud
Oopaétranna panonatr Oepamu. XycycaH, IOPTUMHU3JArd KypWJIMII Ba caHOAT
coxacura TypjaM XWIJard OiHalap, XalK HCThEMOJM Y4YyH OaHKajdapHu HILIa0
qUKapyBUM, VY30CKMCTOHZA WHMPUK XaMia eTakdd xucobmanran “Ksapim”
aKIUAIOPIMK >KaMUSATH TaxJIMI 3Tap OSKAaHMH3, YHHHI aKTUBJIapu Ba XyCyCHH
KanuTaau Kyhuaaruya (2-pacm).

1,2 3,50

3,00

2,50
0,8

91
’60
02 2,00
0,6

1,42 1,50

0,4 417
1,69 1,06 1:03 1,00
| “ I II I I I )

2015mn 2016 #mn 2017 vimn 2018 simn 2019 #mn 2020 timr 2021 yiun 2022-9 iinn

~
o

s AxTHBIAp s Xycycuil KanuTan JIukBUAIMINK KO3(UIIEHTH

2-pacM. “KBapu” akuusiiopJuK KaMUSITH aKTHB Ba XYCyCHH KanmuTaju
y3rapuu AMHAMHUKACH, TPJH. CYyM Ba q)om.zlalg

2-pacM MabIyMOTJIapuJiaH aWTWI >KOW3KH, CYHru uwiapaa “‘Ksapi”
AKIUSIOPJIUK SKaMUSTHHUHT aKTHBJIAPW KUMMATH WXKOOW Y3rapuiijga, XycCycaH,
2015 wunna akruBnap kuiimatu 0,12 TpaH. CYyMHM Tamkui 3trad O0yica, 2021 #iunra
kenmub 0,99 TpiH. cyMm €ku 8,25 maprara omraH. AKTUBJIApPHHU SHT KaTTa y3rapuiiu
2020 #innra Tyrpu kenrad. “Kpapi” akusI0pIvK )KaMUSATUHUHT XyCYCUW KalUTAIIN
TVFpucHuaa araauran oyncak, 2015 wmina 0,11 tpau. cymaan 2022 duaHuHr 9 oitn
kypcatkuwiapu Oyinda 0,42 TpJH. CYMHHU TallIKWII 3TTaH.

19 https://kapdepo.uz/kd-ideas#analytics — mabIyMoTIapH acocKIa TailépIaHraH
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MonusiBUli MEHEKMEHTJIa XYCYCHMW KamuTald Ba aKTUBJIAp PpPEHTa0CIUrU
MYXUM axaMusTra sra XucoOmaHaau. “AKIIHMOHEp (XyCycHii) KaluTal peHTa0eITuru
— (ROE — Return On Equity). By kypcaTku4 KOPXOHHUHT ¥3 KalMTaIHIaH OJMHTaH
JApOMaJHUHT  KUMMATWHM  aHMUKJIAIl  y4yH — WOUIATWIAOd.  AKIHMOHEp
uHBecTUIMsICMUHAT peHTademrn — TSR — Total Shareholders Return. Ymywmwmii
akcusziopiap  Japomand. Ymly — MHAMKATOpP  aKCUSAOPJIMK  SKaMUATIApU
aKIUSIAPUHUHT Y3TapyIli Ba AUBHACHUIAPHU XMCOOIAT HATIKACKIa aKIUsI0piaap
JapoMaJJIApUHUHT HUCOATWHU aHriatafgu. AxtuBiap peHtabemmmrun - ROA —
Return On Assets. Ymby kypcaTkud KOpXOHa aKTHBJIAPUHUHT (DOUTATHIIUK
JapakaCUHU ~ XApaKTEpJIOBYM acOCHH  KypcaTKW4  XucoOnaHagu. AKTHBIAp
peHTa0euuru xap Oup CYMIIMK aKTHBIa TYFpU KeJaJuraH COJIMKJIAp TYJAHTYHIa
Kagap ¢oiga CyMMacHHH I/I(boz[anaﬁzm”zo. Kyituparu pacmman  “Ksapi”
aKUUAIOPJIMK JKaMUSTUHUHT aKTHUBJIApU Ba XYCyCHHW KalWTaldd pPEHTA0eIUru
KYPCAaTKUUHU KYPUITMMHU3 MyMKHH (3-pacm).
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ROE Te3KopIHK TUKBUUTAIAK KOSQUITHEHTH

3-pacm. “KBapn” akuusiiopJnK ;KaMUSITHHHUHT MOJTUSIBUI
KYPCaTKUYJIAPH y3rapui AMHAMHKACH

20 Yakubov U., Jumaboev T. Efficiency analysis of joint-stock companies //International Finance and Accounting. —
2018. - T.2018. — Ne. 5. — C. 24.
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KOxopunarun 3-pacM MabiIyMOTIapuaH IIYHH Kaij STl xousku, “Keapim”
AKIMSIIOPIINK JKaMusiTHAa akTuBIapHUHT peHTabeumru(ROA)HHHT 3HT I0KOpH
kypcatuknun 38,9 dous 2017 wmnga spummiran 0ynub, KeHUHTH Hiapaa ymoy
KypcaTkuu TymuO OopraHmHu Ky3atumumu3 MyMmkuH. LyHMHTOEek, Xycycuid
karmutan peHTabeumru(ROE)auHr »Hr toxopum 44,4 ¢ous xam Vyma maBpaa
spunnirad. KommanussHuar ymymui pentabemnmuru 2016 #iuga 94,2 dousHH
kypcarran Oynca, 2021 #umnga 35,1 dousnm tamkun strad. Kysatunran gaspna
“KBapn” akmusaIopiauK SKaMUSITHIA TE3KOPJIUK JIMKBUIJIWK SbHU  KOPUU
MaXOypUATIapHU JKOpUM aKTHBIAp OWJIaH TabMUHJIAHTAHIMK Japa)kacl Xam
TapTUOCH3 paBuIAa HT Kyiu KuiimaTtu 0,65 nan 20,4 rada Kaia STUITaH.

MonusiBuit KypcaTKU4YlIapHU MebEpIapuHU OeNruianl Ba YJIApHU JOUMUUN
paBullla Hazopar KwinO Oopuil KommaHus (oipacura TYFpugaH TYFpPU TabCUP
kypcaragu. llynunrnek, “Komnanusnapna umnad yukapuin pecypenapu, ERP Ba
CRM O6omkapyB TuzumMiapiaan camapanu ¢oinagaHu JapakaCUHUA OIIUPUII cO(
doilna MUKIOPMHM Kynadumuura xaMm oju0 kenaau Ba Oy YpuHIA KOPIOpaTHB
OOILIKApyB TU3UMH XaM MYyXHUM axaMusT KacoO sramn”®, Kyinnarn pacmaan “Ksapi”
aKLUMSIOPJIMK JKaMUSITUHUHT co¢ (oilaa KYpCaTKMYHU KYpPUIIMMH3 MYMKUH (4-

pacm).
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mm Coc ¢oiima, TpaH cyM V3rapumm, dousaa

4-pacm. “KBapun” akuusiiopJuK ;kaMusiTu cod doiinacu Ba yHuHT
y3rapuuu

2 A.Kapumos , 6.Mup3aeB Kopxonaaa nnuiab uukapuin pecypciapuaan GoigagaHral Xo1a KoprnopaTus OOIIKapyB
TH3UMHUHE TakoMuutanitupunt. International Journal of Finance and Digitalization. Vol. 2 Issue 01, 2023
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4-pacM MabIyMOTIApUIaH IIYHH TabKuiam MyMKUHKH, 2015-2017 wwumnap
Mobaitana “KBapi” akmusgopiauk KaMUATHHUHT cod doiima Oup Tekucma ormd
oopran, nekun 2018-2019 iwmmap cod ¢doiima onmuarM Hrmapra HucOaTaH
nacaiiraHuHu Ky3aTuimnMu3 MyMKuH. [IlyHUHT/IeK, KOMITAHUSHUHT OU3HEC pexacura
Kypa, KeHMHrH Oem WIUIMKAAa MYyHTa3aM YCUII TEHACHUMSCHHU Ky3aTUIINMH3
MYMKHH.

XyJsoca

Xynoca KWwiraija, MOJHUSBUM MEHEKMEHT MIUIMKH UKTUCOAUETHUHT Oapua
OYFUHIapuard KOpXOHallapura Kepak Oyiaran coxa xucoOjaHagud Ba YHHU
TaKOMWUIAIITUPUIIT MYXUM axaMUsIT KacO dTajIu.

Taxyunap myH" KypcaTMOKIaK|, KOPXOHA/1a MOJIHUSBUN OOIIKAPYB TUBUMUHUHT
camMapaJIopJIMTUHU OILIWPHI, TUpoBap] HaTiwka cod doiinara Tabcup KypcaTaiu.
Ymby xonataa, JOMMHI paBUIlla PEHTA0CUIUK KYPCAaTKUWIAPUHU OIIUPUILT OOPUIIT
Ba JIMKBUJIJTMKHU TabMUHJIAII MyXUM aXxaMUAT KacO dTaau.
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