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Towkenm Mous uHCMumymu

AKHUAJOPINK KAMUATIAPUHUHI KAIIUTAJI BO3OPUJIATA
NIHITUPOKNHU TAKOMUJIVIAIITUPHUII

AnHOTamus. Makonaja akiusOpIUK KaMUSITIIADUHUHT KanuTain 0030puiaru
UIITUPOKH, KUMMATIU KOFO3Jap YMKApUIl HMKOHMATIApU Ba (oHa 0o30puaa
AKIMSIAp CABJOCH TaxXTWIApDH aMmajira OIMpWIraH. XycycaH, Y30eKHCTOH
PecnyOnukacugarn  akmusIOpJIUK SKaMUSTIApUHUHT  QoHA  0030pH  OpKaiIu
WHBECTUIIMSUIAp KO OSTUIl XoJiath Taxjawin HTuirad. LllyHuHrnek, xamurtan
0030pHIary aKkUsJapHd OMMAaBUHN KOWIAIITUPHUII >KapaCHU TaXJWJ ATHINO, yiap
Oyiinua Taxmwuiap YTKa3wiraH xamjaa ymlOy WyHaauIaa XOpWXKUN Mamiiakatiap
Taxpubacu arpoduinya 6aéH TUITAH.

Tasinu cy3aap: axyusoopaux sxrcamuamu, GoHo 6030pu, KUMMAMIU KOR031Aap,
axkyust, 0onueayusl, OMMAGULL HCOUTAUMUPULL, MAPKEM MelKep, IMUMEHM, MapKa3ull
0eno3umopusl, KIupuHe.

IMPROVING THE PARTICIPATION OF JOINT STOCK COMPANIES IN
THE CAPITAL MARKET

Abstract. The article analyzes the participation of joint-stock companies in the
capital market, the possibility of issuing securities and trading shares in the stock
market. In particular, the state of attracting investments through the stock market of
joint stock companies in the Republic of Uzbekistan is analyzed. Also, the process of
mass placement of shares in the capital market was analyzed, analyzes were
conducted on them, and the experience of foreign countries in this direction was
described in detail.

Key words: joint stock company, stock market, securities, share, bond, public
offering, market maker, issuer, central depository, clearing.

Kupum

Xankapo amanuéTnaH MabIyMKH, KamuTal O030pU KOMITAHUSJIAPHUHT
MOJIUSIBUM pecypCiIapHM a0 ATUIIN, KUMMATJIM KOFO3JIap YUKAPUIIHN Ba >KOMJIAIIIH,
0030p KanmuTa/UIAllyBUHU MIAKUIAHUITN YIYH MyXUM axaMUAT KacO 3TyBYU TH3UM
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xucobmanaau.  XycycaH, Xalkapo  Oupxkamap  denepanuscuHu  Oeprad
MabJiyMOTaapura kypa, 2023 iun sHBap oiiu Xojatura iMpuk (HoHa OupxKanapuaaH
oynran NYSE 25,482 tpnu. AKII nommapu, NASDAQ 18,003 tpaa. AKII mommapw,
EURONEXT 6,26 Tpma. AKII nommapu arpoduaa 0030p KamuTaiamnryBUTra
spumiran’. Yy jKMXaTiapHH HHOOAaTra onraHaa, GOHI GO30PMHH KAMHMTAILIALIYB
Japakacl MUJUTMM MKTUCOAMETHU PUBOKIIAHHUILA MYXUM axamHsT KacO 3Taju Ba
AKIUATOPIUK KaMUSATIapUHU 0030p 0axocuHu udoaanad oepau.

JlyHéna koMIaHUsJIapHUHT 0030p KalMTaJUTalllyBH Japaxkacu Oyiuda Apple
inc. $2 535 mupa. AKII mommapu, Microsoft. $2 089 mupa. AKII gomrapu, Saudi
Aramco. $1 882 mupa. AKII nomnmapu, Alphabet Inc. $1 354 mapa. AKII momiapw,
Amazon Inc. $1 006 mmpa. AKII DomIapuink HaTWKaTapHH Kypcartrad 0yiauo,
ymdy  KypcaTkuwiap OupKaH4Ya MamJIaKaTJapHUHT WWIUIMK  SUIMA ~ WYKA
MaxcyJloTIapuaaH Oup Heua GapaBapra OpTUKIUD.

Xo3upru KyHaa Y36ekucToH Pecry6imkacmiaa Kamutan 6030pH sbHH (DOHJ
0030pHHU PUBOMIIAHTUPHUILTA KEHT IBTHOOp Kapatuiamokaa. PecnyOnukamuna o
0030puHU TamkwioTyrcu Oynrad “TomkeHT” PObcununr 2022 iwngard Gaoaust
HATWKAJIAPUHU Ky3aTrap 3KaHMH3, caBiaoyiap Kuimatu 4,816 TpaH. cyM €ku yTraH
nunra Hucbaran 3,8 Gapobapra, outummap conu 80723 mona €xu 112,91 ¢owusra
ysrapran’. IIyHHHTICK, KATHTan GO30PHHH SHAAA PUBOMIAHTHPHIL, TABIAT AKIIHS
NakeTJapuHu  Kanmutal  0030pH  OpKAIM  XYCYCHMJIAIITHUPUILI  aMalUuETUHU
KCHTaWTUPUIL, AaXOJUHUHT KUMMATJIM KOFO3JIapra WHBECTUIMS KUPUTHIIWHU
parOaTnaHTUpHUIl Ba MOJMsS 0O030puAa COFJIOM pakoOaT MYXUTHHU SpaTHUII
MaKcaauaa KaOyn KWIMHTaH —Y30ekucToH PecryGmukach  IIpesujeHTHHHMHT
17.01.2022 #mngaru I1K-90-con “Kammrtan ©6030puHH KYU1a0-KyBBaTIAITHUHT
camMapajif MEXaHM3MJIAPWHHM S>KOPUW OTHUINITa JOUp KyIMMM4a dYopa-Taadupiap
TVrpucuaa’tu kapopuaa «UzAuto Motorsy AXK, «UzAuto Motors Powertrain» AXK,
«O’zbekgeofizikany AX, «O’ztemiryo’lkonteyner» AX, «Dori-Darmon» AX,
«V36exucron moutacm» AXK, «Universal Sug’urta» AXK, «Alskom» AX*mapuausr
aKnusuiap TMakeTHHW (OHJ Oupikach OpKaJd OMMAaBHUHM >KOMIAmITHpUIN Oenruinad
OJIMHTaH.

! https://statistics.world-exchanges.org

2 https://ru.fxssi.com/top-10-samyx-dorogix-kompanij-mira

® https://uzse.uz/system/analytics/pdfs/000/000/153/original/2022_yil_bo'yicha_birjaviy_tahlil.pdf?1676883324

* V36exucron Pecrybmukacu Ipesumentuamar 17.01.2022 jimnmars I1TK-90-con “Kamutam 6030pHHH Kyiiia6-
KyBBATJIAIIHUHT caMapajid MEXaHW3MIIAPWHH XOPUH STHIIra JOUp KYIIMM4a 4opa-Taa0dupiap TYFpUCHIA TH KapopH,
KonyHumnuk mabiaymoTiapu Muiumi 6asacu, 17.01.2022 i., 07/22/90/0030-con
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IOxopuaarnnapau nHoOaTra OJraH XoJyiJa, aKUHUSIOPIUK >KaMUSATIApUHUHT
KanuTajl 0030pHJard MIITHPOKWHM TAKOMWUIAIITHUPHIL, XOPWKUH Ba MaXaJUIHi
WHBECTOPJIAPDHU KEHT JKand »dTUIl, 3PKUH MYOMUJIQJard akuusaap XaKMHHU
OLIMPHII, KUMMATIIA KOFO3JIADHA OMMABUI KOMIAIITUPUIL )KAPAEHIIAPUHA CaMapaInd
TAIIKWJI 3TUII MyXUM aXaMuAT KacO 3Tajau.

Mag3yra oua a1a0duéTaap mapxu

Kanuran 6030pu Y3UHUHT TapKUOWI TY3WIHUIIM, KYJIaMH Ba axaMUATA OWJiaH
MUJUTHA UKTACOAMETIA aXKpanubd Typaau. AKIHUSIOPIUK KaMUSTIAPWHUHT KaITUTa
0o30puaaru WIMTHPOKH, KUMMATJIA KOFO3JIap YHKAPHUII WMKOHHSTIApU Ba (OHI
0o30pHa akuusAIap CaBIOCH TaxJIMUIApU AYHE UKTUCOMYU OJUMIIAPU TOMOHHIAH
KeHT MHUKECHa YpraHwimO KeTMHMOKAA. XyCycaH, XOPWKIIUK UKTHCOIIHN OJIUMIIap
Gen-Fu Feng, Peng Niu, Jun-Zhuo Wang, Jian Liu’nap xamuran 6o3opuma st
WHHOBAIMSUIAPHU KOPHIA STHII MOXMSTHHU 040 Oepuinran 6yica, Christian Wilson,
Ben Caldecott®map AKII kuMMatiu KOFo3nap G030pHAa OONHIALMSIIAPHA CABIO
TUHAMUAKACUHU V3WHWHT WJIMHAW TaAKUKOTIapuaa KeHr EpuTud OepuiraH.
Illyanarnek, Valeriya Vitkova, Siyang Tian, Sudi Sudarsanam’, Amit Karna,
Christos Mavrovitis (Mavis), Ansgar Richter® xammran 6ozopuma axupsIOpIHK
KaMUATIAPUHU UIITHPOKH, aKIUsIap CaBIOCHHUHT Ma3MyH MOXHUSATH Ba MyaMMOJIap
Oyiinua amanuii TakiIu@IapHu V3TapUHUHT WIMHA TaJAKUOTIApuAa KenTUpuo
yTrasmuap.

MIX naBnatmapugan ymOy coxa OVitmda ¢daonusaT oaubd OopraH UKTHCOIYH
OJIUMJIApJIaH MOJIMSI OO30pPUHUHT PHUBOXKJIAHUII XoJyiaTh Oyitnua B.B.Mannapon,
A.B.3Bepes, M.JO.Mummna®, arpocaHoar TapMOFHIArH KOMITAHHSIIAPHUHT KATHTAT

® Gen-Fu Feng, Peng Niu, Jun-Zhuo Wang, Jian Liu, Capital market liberalization and green innovation for
sustainability: Evidence from China, Economic Analysis and Policy, Volume 75, 2022, Pages 610-623

® Christian Wilson, Ben Caldecott, Investigating the role of passive funds in carbon-intensive capital markets: Evidence
from U.S. bonds, Ecological Economics, Volume 209, 2023, 107792,

’ Valeriya Vitkova, Siyang Tian, Sudi Sudarsanam, Allocative efficiency of internal capital markets: Evidence from
equity carve-outs by diversified firms, International Review of Financial Analysis, VVolume 86, 2023,

8 Amit Karna, Christos Mavrovitis (Mavis), Ansgar Richter, Disentangling reciprocal relationships between R&D
intensity, profitability and capital market performance: A panel VAR analysis, Long Range Planning, Volume 55, Issue
5, 2022,

® Maugpon B.B., 3sepeB A.B., Mummua M.JO. ®uHAHCOBEIC PHIHKH COBPEMEHHOH Poccum: 0COGEHHOCTH
peryaupoBaHus U TeHACHIH pa3Butus //Bectauk BpsHckoro rocynapcrsennoro yausepcureta. — 2018. — Ne. 1 (35). —
C. 226-234.
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Gozopimard MITHPOKH fosacuman FO.A.Jlanmnos'®, kammran Gosopu Ba Gupika
daomusatn  6yitmua  A.A Kumstakos, JI.A.Yamgaesanap'', Kamutan 6GO30pHHHHT
3aMOHABHIl MKTHCOAMETIArH Xomatn Oyitnua J[Bopenkas A.E."” §3 tagxkuxormapuaa
0acH 3THILTaH.

IOpTuMu3narn  UKTUCOMYM — OJMMJIApJIaH H_I.]_H.H_onamaMI/II?I13 MOJIUSA
0030piapyu Ba KUMMATJIM KOFO3Jap 0030pH coxacuaard MaBxyj TEHJIICHLHUsIIap Ba
yMyMUHA MyaMMoJjap Oyinya WIMHE TaAKAKOT WUIUIAPUHU aMmalira ommpraH Oyica,
C.D.2nMup3acs™ akuusiap KuiMaTH Ba IAapOMAUIMINIHHA KAMMATIH KOFO3IAp
0030pura, XycycaH MOTEHIMAal WHBECTOPJIAP OKHUMHUIA TabCHUPWUHH, I/I.JI.]SyTI/IKOB15
MWJUTUKA ~ KanuTain 0030puHU  Xankapo ¢GoHJ 0o030pUra MHTErpaus KUJIHII
MacaJlaJlapuHu YpraHuo YuKKaH.

TagKuKOT METOX0J10TUACH

TaakukoT skapaéHuga KamuTal O030puJa aKUUAIOPIUK SKaMUATIAPUHU
MOJIMSUTAIITUPUIN  KapaéHUJaH camapanu  (QoiijajaHran  Xoiaa — yJapHUHT
(GaoNMATHHY PUBOXIAHTHUPUIIHUHT Ha3apuil Ba amanuii acocimapu Oopacuja
XOpMKUH Ba MaxaUIMid OJUMJIAPHHUHI HIJIApH YpPraHWIIW Ba TaxJIWJI KUJIUHAHM.
Makonanga Hazapuil Mymioxana, TU3MMIIM E€HJAINYB, Ky3aTHIL, YMyMJIAIITAPUII Ba
TaxJIMJI Kabu ycyiuiap camapaiv KYJUIAaHWIIW, IIYHUHTAEK MOJMSBUI MEHEXMEHT
TU3UMHUJA MaBXyJ MyaMmMMoJlap Ba YyJlapHu euyumiapu, Oy Oopaga amanra
OLIMPWIMIIKA Kepak Oynran Basudanapu Oopacupa xyjoca Ba Takiaudiap
IaKJJTAHTUPUJITaH.

Taxyinn Ba HaTHIKaAIAp

XO03Upru KyHAa, Xap TOMOHJIaMa MKTUCOAMM MaHdaaTiaap TYKHAIITaH
3aMOHJIa, MWJUIMM KOMITAHMSUIapra WHBECTOPJIAPHUHT Oyl Mmyn MaOiariapuHU
UYHAITUPUII, MamiIakaTra TYFPUIAH-TYFPU XOPWIKUN WHBECTHUIMSUIAPHU Ko

0 NMammnos 0. A. OubiT pedopM (DHHAHCOBBIX PHIHKOB B CTPAaHAX—KOHKYpeHTaX Poccum Ha rioGambHOM phIHKE
kanurana //Hayunsie Tpyast @onna «MuctutyT skonomndeckoid noautuku uM. ET Taiimapa». — 2016. — Ne. 171. — C.
1-164.

! Kyunstakos A.A., YangaeBa JI.A. PeiHOK 1IeHHBIX Oymar u OupskeBoe aeno: Y4. I1.-M: Dkonomucts, 20051, — 687 c.

12 NBopenkast A. E. PbIHOK KanuTama B cHCTeMe (pHHAHCHPOBAHHS YKOHOMHUIECKOro pasBuths //M.: Aukmn. — 2007, —
T.288.-C. 2.

3 loxapsamuit LI Cucremuoe pa3BUTHE pPBHIHKA ILEHHBIX OyMar B pErYJIATHBHOW B3aMMOCBS3M C PEaTbHOM
skoHOMHKOI/MoHorpagus. — T.: Fan va texnologiya, 2012. — 448 c.;

¥ 3amupsaes C.D. Ba 6omkanap Momwst 6030pu. Japemnk —T.: Vkrucoa-Moumust, 2019-324 6.

> Byrukos W.JI. OCHOBHbIE HATPABICHHS MHTEIPALIMH PHIHKA LIEHHBIX OyMar Y36ekuctana B 3apyOesxkHbie HOHIOBBIE
pbIHKH //DKoHOMUKa 1 puHaHCH! (Y30ekuctan). — 2015, — Ne. 10. — C. 17-26.
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KWJIUII Ba yJapJaH caMapajiu (oiJalaHUIIHUHT MaKOHM OyiraH kamuraia 0030pH,
XxycycaH (oHJ OO30pHHHUHT (HAONIMATH CaMapaJOPIUTUHU OLIUPUILI MYXUM aXaMHST
KacO Taju.

V36exucton Pecriy6ukacuna kanuran G030pHAard HINTHPOKYMIAPHH y3apo
TapTUOra COJUII Ba Yylap YypTacugarn MyHocabaTiaapHU MYBOQUKJIAIITHPUIL
V36exucTon Peciy6IMKacHHUAT « AKIMSATOPINK KaMHUSATIAPH Ba aKIUAOPIAPHUHT
XYKYKJIapUHA XUMOs KWiIum TyFpucuaa»tu, «Kummatim Korosznap 0030pu
TyFpucuna»ru, «bupxkanap Ba Oupxka aonuaru TYFpucuiant, «MynKUUIUK
TYFpUCHIA»T KOHYHJap Ba OOIIKA KOHYHOCTHM XYXKaTjap acocuja amaira
ommpunamyd. XycycaH, Y3bekucToH PecryOmukacuamHr «KEMMaTIH KOFO3Iap
0030pu TYFPUCUAANTH KOHYHHIa MYBO(PUK «KHUMMATJIA KOFO3JAPHUHT YIOIITaH
CaBJOCHIa KUMMATJIM KOFO3J1apra JIoup OMTUMIIApPHU Ty3WII Ba pyHXaTIaH YTKa3HII
yJlapHH €3Ma paBuiLia (KOFo3/a) paCMUMIAIITUPHUII 3apypaTHUCHU3 3JIEKTPOH IIAKIAA
amanra ommpuianu. lllyHuHraek, KUMMaTiu Koro3jiapra Joup Oomika OuTumiap
€3Ma MIaKia Ty3uIaau Ba KOHYH XyXoKaTiapuaa OenruiaHrad Taptudaa pynxarian
YTKa3WINIIN 1103uM» . MIIITHi HKTHCOANETHHA PYBOKIJIAHUILIN Ba TapaKKUM TONUIIN
YU4YH Kanutajl 0030py MycTaxkam Ba OapKapop OYiuim jo3uM xucoOsiaHuo, OyHaa
OusHec cyObekTiap ¥3 JOWHMXalapuHU amaira OLIMPUIUIAPU YUYYH SHTUIAH SIHTU
MOJIMSIBUM pecypcriapra 3XTHEXK cezaauiap. YOy XosiaTaa KUMMaTId KOFo3Jap
0O030pMHUHT UKTUCOIUN Ba MOKTUMOUHN aXxaMHUATH OO Oopasu.

Xo3upru  KyHaa  kamutan — 0o3zopu, xycycaH, ((oHg ~ OO30pUHUHT
TalTKWJIOTUMIapu cudaTtuga BakoJaTIM JaBiar oprawiapu, (QoHm Oupkanapw,
KUMMaTJIM KOfo3map 0o30pu OYJIMMHMHM TalIKWJ OTraH BallloTa OupiKajiapw,
KUMMaTJIM KOFO3JApHUHI OWp)KaJaH TallKapyd CaBAOCH TAalIKUJIOTYUIAPUHU
kypumnMu3 MyMkuH. IllyHuHraek, kanutan 0030pH HMINTUPOKYMIIAPU: KUMMATIH
KOFO3JIADHUHT  SMUTEHTJApH, MWUPUK  MHBECTUIMOH  (OHMJIAD, KUMMATIH
KOFO3JIApDHUHT Jrajapu sSbHH HWHBECTOpJiap, KUMMATIM KOFO3JIap OO30pUHUHT
npogeccuonan UIITUPOKYUIIAPH, KHUMMaTJIN KOFO3J1ap MapKazui
JIeNO3UTapUilIapuiad noopaTaup.

Xankapo aManuéTAaH MabIyMKH, MamJlakaTaa Kamutal OO030pHHH Kaii
Japakaza pUBOXKJIAHUIIN YHUHI TapKUOUAArd SMUTEHT KUMMATIM KOFO3JIApUHUHT
0030p Oaxocu SbHM KanUTaJIallyB OwuiaH ondaHanud. JyHé Oyiinua QoHn
Oup KaTapuHUHT 0030p KalUTAUIAIIYBU KyHUIaru pacM Kaia stuirad(1-pacm).

16 ¥36exucron PecniyGmukacuuunr «KuMmaTin Korosmap 6030opu Tyrpucumayru Kouyru 2015 i 3 uons, YPK-387-
coH, «XaJk cy3u» razeracuHuHr 2015 #inn 4 monnaru 111 (6294)-conn.
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1-pacm. Xaaxkapo ¢ouna 6030pu KannTaﬂﬂaman17

l-pacM wMabIymMOTIapu acocuja IIyHW TabKUJIANl MYMKHHKH, TJI00as
UKTHUCOMUETAA KUMMATIA KOFO3Jap O030puaard KOMIAHUSIAP KalmuTalallyBu
oyiinua AKII erakuym ypun sramiad, ymymuid xuco0na 42 ¢GhOM3HU TAlIKWAI 3TraH
oyinca, Maskyp kypcatkud OVinua Anonus 17,9 dbous, Xutoit 11,6 Gousnu tamkun
STTaHJIMTUHU KYpuil MyMkuH. FOKopuaa TabKuajaraHUMU3IEK, WHBECTOPJIAPHUHT
Oym mnyn wmaOnarjlapyHd KanmuTaidl O0030pu  OpKajid KOMITAaHUST Ba JIaBjiaT
Ty3WJIMajJapura WHBECTHUIMS KWIHII YOy My MaOJarjapuHUHT caMapagopiIuTHHA
omMpagd Ba y4 TOMOHJama MaH(paariaap: MAaBjiaT Y4YyH MAaKPOUKTHCOIUN
OapKapopJIUK, KOMIAHUS Y9yH MUKPOUKTHCOJUN camapa Ba MHBECTOP YUYYH ITACCHUB
napoMajapau yeumura onu6 kenmamau. Iy cababnman, xamurtan 6o030pu — GoHA
0030pura MHBECTOPJAPHUHT OYII Mys MaOJarsiapuHu WYHANTHUPUILIHUHT camapaiiu
yCyJd Ba MOJCIJApUWHU YPTaHWII TAIKUKOT WIMMMH3HUHT acOCHW MaKcajiapuaaH
Oupu XxucoOIaHaIu.

Kummatnu xoro3nap 0030puHH YpraHap skaHmu3, yHaa «Kamuram 6030pu»
TylIyHYacura Jy4 Kejaamu3. VIHBeCTHIMS coXaculia W3JIaHyBYHM HWKTHCOTYH

Y World Federation of Exchanges, SIFMA estimates: https://www.sifma.org/wp-content/uploads/2022/01/US-
Research-Quarterly-Equity-2022-01-26-SIFMA.pdf
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onmumiapaan B.Hiriyappa kanutan 06o3opu Tyrpucuna Qukp opuTHO, «yHIa
KaruTai, Kap3 Ba KUMMATIN KOFO3JapHU COTHO OJIMII Ba COTHII Kapa&HIapy aMmaira
OomMpWINIIMHEA Kypcatn® yrumran. Omarna, kanuTaa 0030puaa y30K MyIAaTiv
KUMMATIM KOFo37lap MaBxkyn OVymamu. Kamurtan 06030puHM y4 KUCMTa: caHoar
KMUMMATIM KOFo3y1ap 0030pH, JaBllaT KUMMATJIM KOFo3jiap 0030pH, Y30K MyAJIaTiv
Kpeautaap 0o30pura aXpaTWiraH.»18 BU3HMHI HazapuMM3Aa, KanuTajdl OO030pHHHU
ymly ycyiaa TypKyMJIaHUIINA, YHUHT MOXUSATHHM ouuO Oepanu. XycycaH, caHoar
KUMMAaTJIM KOFo3yiap 0030pujia ojaTaa, KOMIAHUSIIADHUHT aKIMsUIapu, KOPIOPATUB
oOnuranusigapu capaocu Oyica, JaBiaT KAMMATJIM KOro3nap 0Oo3opuaa FasHa
MaxOypuaTura sra oONUraIusuiap, €BpooOIUrausiap, IEeNo3UT cepTUdUKaTIapu
peanmzanmscu XaMmJa Y30K MYAJAATiad KpeauTiaap ©Oo3opuaa Kap3 MOJIMSBHNA
MaOIaFIapUHUHT OJIM-COTIMCH amMalira OIIMPUIIa IH.
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‘IEHTHMHapxamMH,MHpn.cyM 687 438 578 1260 4816

1-pacm. «TomkenT» Pecny0imnka ¢ona Oup:xacuaa amajra olidpuiIraH
OMTHMJIAp KMAMATH, MJIPI. CYM
KOxopunaru pacm MabiaymoTiapunan aéH 6yiamoxaaku, 2018 fiunma xanuran
0030puHUHT TapkuOuii kucMu Oynran «Tomkent» PecnyOnmka ¢ona Ouprkacuaa
KaMmu 687 MIIpA. CYMIIMK OWTUMIIap Kaij sTuiarad Oyica, 2022 iwira kenubd ymoy
kypcatkud 4,816 TpaH. cymra €ku 7,33 6GapoOapra oliras.

'8 Hiriyappa B. Investment management: Securities and Portfolio Management/ New Delhi / New age international (p)
limited / 2008 / 235 pages.
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2-pacm. «TomkenT» Pecnybmka ¢pona Oup:kacuaa aMmaJra omMpuiIrad
OuTHMJIAP COHM, mona'®
®oHj 6030pUMHU3HN OUTHUMIIAD COHM OYHnYa TaxJIWi Kuiaaurad oyicak, 2018
nunna sxamu outumiap conu 13 750 Ttanu Tamkui 3TraH Oyica, 2022 iuira kemuo
kamu 80723 moHa KUMMATIIM KOFO3JIApHU COTUO ONMIN KU COTHUII Oyitnda OMTUMIIAp
Kaiin ortunrad. FOkopuparn pacM MablyMmMOTIapuaaH KYypuHHO TypuOIUKH,

«Tomkent» Pecnybnmuka ¢oun Oupxacuma 2021 #mnga onuHru iwira HucbataHn
Kapuiid 2 6apoOapra OMTUMIIAP COHU KYTIalTraH.

1-skaaBan
«TomkenT» Pecryosnka dona ompkacuaa caBao kapaénu[16]
2022 vinn
Ne CaBJé? TU3UMUHUHT OMuTeHTIap Butumap Kummatimn butumnap
Yaumiapu comn COHM KOFO3J1ap XKMH, MIPJL
COHH CyM.
Axuusinap 6030pu 36 154 735
. “Stock market” 110 80 652 185 4705
1 G1-“Main Board” 100 80574 18 891114960 1172
Market meyking 1 1 100 0,000390
2. T1-“Nego Board” 27 3,533
Il. REPO outumiap conn 0 0 0 0
iy, | Qomraunsnap 6osopu 7 71 24997 110,4
bond market
1. G1-“Main Board” 7 71 24 997 110,4
2. T1-“Nego Board” 0 0 0 0
Kamu 114 80 723 36154760182 4816

19 https://uzse.uz/system/analytics/pdfs/000/000/153/original/2022_yil_bo'yicha_birjaviy_tahlil.pdf?1676883324
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Oxopunaru 1 »xagBan mabiaymotiapunan «TomkeHT» PecnyOnuka ¢ong
Oupkacujga caBao >KapaCHJIApH akCc OATTUPWIMO, acOCHUW caBlojlap akuusiap
O0o30pura TYFpH KEIMIIMHM KaiJ >TUIIMMH3 MyMKHH. XycycaH, 2022 iwina
aknusutap 6o3opuaa 4,705 TpaH. CYMIMK caBIoap amajira Ommpuiarad 0ymmo, Oy
yMyMUl Kanutail 6o3opuHH 97,69 dousunu tamkuna dtaau. llyHuHTACK, aWTHII
XKOU3KHU, oOnurauusiap 6o3opu Oyiinya >kaMu 7 JOHAa SMUTEHT OOpJIUTH Ba yjap
Oyiinya capjojlap MAcCTIMIM KamuTaia Oo30pu ydyH cainouit xonat cudaruaa
KapamuMu3 MyMKuHAMp. ByHpail xonarna, oOnuranus SMHUTEHTIapU COHUHU Ba
AMUCCUS MUKJIOPHHHM KYMAUTHPUII MYXUM axaMmusT kKacO staau. 3epo, “Kamuran
OO030pMHU PHUBOKJIAHTUPHIL MWJUIMA HKTUCOAMETra XOPMKMM Ba Maxajulhid
WHBECTOpJIapAaH OVl MOJMUSBHA pecypciapHM Kajad »dSTUII HUMKOHUSATHHU
ommpann”®. 1lly cab6abmu, kanutan 6030puaa AKIHSIOPIHK IKAMHSTIAPHHA

HIONTUPOKHWHHA KCHFaﬁTHpHm Bd TAKOMUJIIAIOTHPUIT MYXUMIUDP.

XyJsoca

Xysoca KWIraija, MUUIAA UKTUCOIUETHU PUBOXKIIAHUIIM Ba TAPAKKUM TOMHIIIH
y4yH MoJius 0030pu MycTaxkaMm Ba Oapkapop OYiuIu J03uM XucoOiaHuO, OyHIa
OusHec cyObekTiap ¥3 JOWHMXalapuHU amaira OIIMPUIUIAPU YUYYH SHTUIAH SIHTU
MOJIMSIBUM pecypceiiapra dXTHEXK cezanuiap. YOy xosaraa Kanutaa O0030pUHUHT
UKTUCOJHMH Ba WKTUMOMM aXaMUsATH om0 Oopaan. MonusBuii qapoMaa OJUITHUHT
9HT MaKOyJ Hynnapunan oupu cudaTiaa HHBECTOPIAPHUHT KOMITAHUSIIApTra KarmuTal
0030pu OpKalnM capMosi KUpHUTULLIapuaup. YmOy xojaTaa, yd4 TOMOHJIaMa
MaH(paaTaap WKOOWNA Xan STWIAAW: WHBECTOP YYYH JUBHUACHJ KYpUHUIIUIATH
doiina, KoMnaHus y4yH 3ypyp MOJUABUN MaOyarjap KOHIAUPUIIUIIM, JTaBjiaTra ica,
YMYMUH KanuTaja 0030pUHU PUBOXKIAHUIITN aCOCUN MaKCaJl XUCOOIaHaIH.
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